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Bleak outlook
for aframaxes
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Thie aframox-tankes market bras ap-
teroid & sustaimed bear cycle, savs
Genman bank VH,

[tilisalion wles are sxpectnd o
Inll significantly botween 20006
and ZO12. “Unlike some of the
ather crude-anker  subsectons,
which may witness a tuenarmond
by mid-2011, the oframnsx-tankor
secinr is n expected 1o rebound
a1 beast until mid-202," said the
bank's regmirch feam.

Alsp, assat walues are sef 1o de-
cline in live with reducing time-
charter ratos, while npewlmilding
valuns could slump by wp o 20%
from current Jovals,

DWH, whose marke] sllook
drawe o rve dala from snormes
incleding Clerksons and Delphi,
SAVE BN |s-'1;.1nr| increaees in demansd
for ol will not mecessarily filtor
dowen tn afrmmases, 85 mnst grwth
Ia lkely 8o coms Eroan the aast for
large parcals en long-hanl roates.

Decraasing average voyaga dis-
lances ks placing downwird pres-
sume on tonme-mi b desnand, with
utilisation levels sl b0 remain
“very low™ for at least the nexi
three years, also becavss of In-
craasing fleat pumbers,

As ol October 2064, the warld
alramax Aest lodalled 816 vessels
of 35.58 miilian dwi but there ame
160 pewlbuildings of 200660 million
dwt o onder mor del iverry by 2014,
Albmnst all — 174 of 19.13 millinn
dwt — are schoduled Tor comple-
thon before the end of 2011

Dedavs and cancellations are
likidy 1o play a role bul even @,
tho fieet may still expand to 925
vessels of 97 million wanes by
012, gays DVH

K predicis that otilizstion rbes
couild fall from the cumrent B4.7%
1o s low as 729, Latest Delphi
eqbimabes paial in g lalboming-oul
in 202

Last year, afromax tainkers car-
ried MM million tonnes, nf
which RiA4G millinn onnes or
=800 cargn likings invedved trans
portlng erisdeall,

Delaye " in varlous  refinery
L e ER RS iha |1rr||-.rullrm ol
wrude il verrus products carried
ie mot expacted to changs much in
the coming years, the bank sws.

Haji-loannou continues to clear out single-hullers

Traved Lilestobes Duber

Lirensk orwmsr Plrl].'s. Haji=Inannou
coitinees o chear vul his single
Tl tamkers and has quietly dis-
jromend of six wmits i e past cou-
ple of moiths.

Thres VLCOCs and thns: afmmins-

&5 have been sold fo- demolition
and there are eports suggesting
that anpther V143G, the 265,0Kk
dwil Epskogd [built 19800, has
oow Lean seld for & conversion
prujesl in Ching Howevar, Trade-
Winds is told that this is nt irue.

The Episkapi tngether with U

237 000-dwt Nalder (buaill 1968)
hawe bean bdia for the past couple
nl momths

The latesl unil sold by (b Greok
wwoer s the 86,000-dwi tanker
Pecloafas (buill 1800), The ship
hns gooe o Rangldesh for $340
[ lelt oo S4.Men.  Haji-Tnanmc

hought the lnnker as Sopirkn 2000
for 521.2m.

Haw = Joagy iy 58111 haes thires sin
glehull VLOCs amd twie afimmas
uaits in luis fleet, Muost of them o
corvarad] Doy pariod clindess beclud-
ity three ships curmently with Fer-
tamina.
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Formosa Plastics
drops bulker

A Taiwanese
plaver is going
back to the charter
market despite
coming very

close to buying a
panamax.

Well Conno: Shaagaai

Formosa  Plastics Marine Comp
IFPAIC) s said to have pulled ol
of o deal ot the Bt mdnuis b buy o
modnrm ammna,

The anshitious Talwaness playver
i# understood 1o have decided to
lake its chances in the charter
markut, rather than purchase the

Mercator kicks
off single-hull
replacement

Finakl Rennray Hpw Dwlsi

Indian mwner Marratos Linss k=
||:Lpnrlm= i :nlalll:v thren 5i||.'4h|-
hullors with double-hullers if
lankar values [ull, say sources.

They add that Mercator's re-
placoment programms has startesd
with ths '||||.|-r]um of the 43 200-
ilwi o hila-hisll ;:t:hln::tj. tanker
Bright Express [buill 1003) from
Japannss ow e it Q5K Linos
ML) far about 58.5m.

Saurcns suggnst this ship will
roplaco Mormator's  G4.000 dwt
single-bull products tenker S
arud (bullt 19661, which was sold
finr RO im [ll]].' fine B30 L 1t e
E4.7m

Mercalor's rainaining thres sin-
ple-hullers are the 148.000-dwl
Prem Prowhi boilt 1088), 00)000-
dwt Premovnti [bailt TSo6] and
02, Did=dwt Puning (builh 19847,

Acoor i]lll b0 sources, the .ﬁ'rl_th
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THE “NORDPOL"; A deal to sell the 77,000-twi panamax l'ﬂ!lllm.

Fmla Hondes

77.000-dwt Nordpel (buil 2o02)
from Mord=n of Denmark

Tha shipping arm ol Foeminga
Plas=tics ﬂ|1||.|||. wia reparted by
somi broknrs to have pald 531.5m
for the vessal. Howesvear, Trade-
Winds understands that the deal
collapssd at tha 1 1th hour,

A markel insider said: “Tn had

MDY Mareator io waiting for tank-
o walues to falil v langis

Expreas ks ox pacisd to bs daployed
along the Indian coasl tmnspor-
iy, petredeum prodwets foe domes-
tic oif rolinom,

Oifficials nt Marcaior refuse o
commpnt en the anquisition.

Menmwhile, mose Indlon owmn
ers are expecied to shed single
hull tankers (n the near Futoes o

Marilime  Crganisation  (IMO)
guidelines far phasiog-oul single
skins [n 2010, Stals-pwnad Ship-
plog Covp of India (5C1) plags (o
sheg 13 single-hullers in the noxt
fw minnths,

been under negotiation but then
FPME decided they would go back
ta chartaring than huying "

The deal would have been in
Iine with FPMC's recent flest-e-
newal sirstery, which has seen it
dispoiing of alder tonnage in »-
went manihs,

TradeWinds reporied tha the

buy

company sl its oldest vesesl she
i1, 00d-clwt panamax Formeosab-
el N, 2 fhaailt 1981), sarlier this
momith for £5,3m on o fendor bagks
o Chinese buyers

It wae alan said to have sold the
Mlathias Theten-hiilt, 27 000-dwd
multiparpose  [MT'T) cargoship
Formesn Gantaiper No 1 [built
189820 Inr §5.5m o unnamed Chi-
nasa buyars,

However, FPMC has also bean
Inereaaing (15 mpderm ormage and
in Mav was sald b have purchased
tha 72.o000-dwt Helo Clyvmpes
{buzils 19897) for 821.2%m,

The pompany has an owned
flant af 47 chips of 2.5 million dw
vl am ordorbisok of peeen than 30
vessnls, IE owns o whie range of
ahips, including tankers, baxships,
bulkers and vardous bunkedng
versels. FPMP carries products for
the griou p and ather comgpanies,

Vinalines acquires third “
modern bulker this year

limathan dsan2asar Soviepads

State-owmnd  Vietnem  Mational
Shipping Lines [Vinalines] has
|umm,-.,-| o el sl her nusleri
pamarmas bulker,

Birokers gay it has acquired the
7 000dwt Seowing (buill 1006}
framn Thenaminrs far $20m,

Vimalives has hern on & bu'k-
buying sproa for much of this yaar
The Seswind s it thisd pur-
chags

Eurlier buys includs D" Amico
Inlertntionnl Shipping's 56000
dwt pannmax Medi Duhblin (haill
2006) ond Emarat Moritima's
a7 oo-dwt  handvmax Derbal
Granticn (buiit 1997),

Tha GO PATY R
arna huova also b
ing amalles balknrs.

Vinnlines is keen to buy bargein
tonnsge as il seeks o beel up its
el flewt of approsimetely 100
vossals including newhuildings. I
has an ove lo grow Hs -:.wm.it-,' (T8}

26 million dwt hy the md of
2010,

."L'Iliu,ult;h e COMPART (eerntng
some vessale directly. s primary
rle {8 to act Az parant o ot
state-owned shipping companies,
which aperats with a sbstantial
degron al autonomy.

Thiz vears bulksr porchases
have all beon ascigned to Vinallnes
Haiphong, That wing (s alen e
|;4u:|:m| i arsumee coniral of tha
Sasiiiieid,

Lastal Lrodisrs xpoct g paar-
chasng o lake place soon, Most
domestic shipownes are on the
hunt for secondhand tonnage as
they fear that dedoped ooders at VI
cdnnm Shipbuilding Industry Corp
Vinsshin Ilip‘h' dnah thair husi-
nrsA ||E-m-_

Denpito Lhis, Vinalines contin-
ues (o be a kean supporier of the
vard. In Ssplember, it ansoenoed
It worad Lie ondering up o 40 shijs
M Vinashin for delivery o s
[T TE) :.i'ul||i:.d:'|gs|.|||.s.h1.m.j'|:<.
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